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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
BTOPOTO Tpumeceume Ha 2021 r. npeAacTaBnsiBa KOMEHTap M aHanuM3 Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nybrMYHOTO npeanaraHe Ha LUEeHHU KHWXa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMWXKa 1 3a pasKpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
aonycHaTtu 3a Tbproeusa Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-UHBect EOO[ 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapuua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
Jlutekc A 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BEMo® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CovrnacHo pgeunctBawmst TbproBcku 3akoH B P bbnrapus, kbm 30 KOnu 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo

cnepga:

YnpaBneHue

Hap3opeH CbBET, CbCTOSALL CE OT CreAHUTE YIeHoBe:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

Abakoc Tpeng EOO[

TopuHekc EOO[]

OpyXecTBOTO Ce npeAacTaBnsiBa oT.

TopuHekc EOO[, upes Ynpasutensa cu Unua Bacunes 'eoprues



mailto:bulsugar@dir.bg

MpousBoacTBeH npouec
[pyXeCTBOTO He M3BBbPLUBA NPOU3BOACTBEHA AENHOCT Npe3 OTYETEHNA Nepunos.

MHBECTULMNOHHN NPOEKTH
[py>ecTBOTO HAMA UHBECTULIMOHHM MPOEKTH.
[pyxecTBOTO pasnonara ¢ AbNrotpavHu MaTepuanHu akTMBW OT CredHuTe rpynu
(6anaHcoBa CTOMHOCT):
3emun 627 xun ns..
Crpagun 171 xun. ns.
MalumHu, cbopbxeHna n obopyasaHe 79 xun.ns.

MU3cnepoBaTtencka n passoHa AeMHOCT
Mpe3 ot4eTHMs nepuon Ha 2021 r. [pyXectBOTO He € uM3BbpLUBaso
nacrnegoBaTencka n pasBoriHa OENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha (PUHAHCOBUTE akTMBM W nacueu (prHaHcoBUTE
WHCTPYMEHTN) Ha [pyXecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHNTE KaTeropun:

dunHaHCOBM aKTUBMU 30.06.2021 30.06.2020 .
Mapu4yHu cpeacTBa 7 7
O6wo dmHaHcOBU 7 7
aKTUBU

dPuHaHCOBMU nacuBmn 30.06.2021r. 30.06.2020 .
TeKywmn TbProBCKU m 2150 1741
ApYyrv 3aAbInKeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKa3aTenu, xapakrepuavpalim genHocTTa Ha [pyxecTBoTo,
ca:

31.06.2021 31.06.2020
Mpnxoaun 3 2
Pasxoau 11 4
®dunHaHcoB pesynTaTt -8 -2
npeav AaHbum

dPakTopu, oKazanum Bb3aenUcTBUE BbpXy PUHAHCOBOTO CHCTOAAHUE HA APYXECTBOTO
M OCHOBHM NapameTpu B JENHOCTTa Npe3 oT4eTHUA nepuog Ha 2020r.

Mpe3 oTyeTHUA nepuwog Ha 2021r.. [pyXeCTBOTO € OCblUecTBABaNoO €4UHCTBEHO
AENHOCT NO OThaBaHe no4 Haem Ha uMMOTWU (crpagw). Mpe3 oT4yeTHUA nepuog
ApyxecTBOTO € peanuaupano 3aryba B pa3mep Ha 8 xun. nB.., cnpsimo 3aryba B pa3mep Ha
2 Xvn. nB. 3a oT4eTHUSA nepuog Ha 2020 r.

Pasxogure 3a pgenHocTTa ca npeavMHO OT TMOMyYEHUTE BbBLHLUHM YyCnyrm wu
pa3xoguTe 3a Bb3HarpaXxgeHus M OCUrypoBKU, OCTaHanmuTe pas3xoau Ha OPYXeCcTBOTO ca
CBbP3aHN OCHOBHO C MECTHU JaHbLUW U TakCKU 3a NnpuTexaBaHUTE MMOTHU.

BAXHU CbBUTUA, HACTBINUITN NPE3 BTOPOTO TPUMECEYUE HA 2021 r.



Ha 22.06.2021 r., B rp. Jomna Mutponomnus, B aIMUHUCTpAaTUBHATA Crpaja Ha

"bearapcka 3axap" AJl B 11.00 yaca, ce oTkpu 00II0TO ChOpaHHE HA aKIITMOHEPUTE.
ITokanata 3a crOpanueTo € obOsBeHa B TovproBckus peructbp Ha 21.05.2021 1., ¢
HoMmep Ha BriucBaHneto 20210521095658.
Crnen  W3BBpIIEHOTO TIpeOposiBaHe oOT oOmus Opoit 718 162 Opost akmuu ca
npeacTaBeHu 253 169 Opos akiuu, KOUTO TpeacraBiasBat 35,25 % ot kanuraia Ha
JIPYXKECTBOTO, T.€. HSAMAllle HAJMIE W3UCKYyeMHs KBOpPYM 3a IIPOBEXKIaHE Ha
chOpaHue, ChIriIacHO M3MCKBaHUATA HA YcTaBa u 3.

CepriiacHO m3KMCKBaHUATA HAa WiI.227 an.3 or ThproBCcKHs 3aKOH IpH JUICA Ha
KBOPYM C€ Hacpo4yd HOBO 3aceJaHHe, KOeTO Ie ObJie 3aKOHHO, HE3aBUCHUMO OT
npejcTaBeHus kanurtai. Jlatata Ha TOBa 3acellaHue € OIpeieieHa MPeIBaPUTETHO B
oOsiBeHaTa nokaHa B ThproBckus perucTsp u ToBa € 06.07.2021rox. ot 11 4.

Jpyru BakHu CBOUTHS TIpe3 BTOpoTO TpuMeceune Ha 2021 roguHa He ca
HACTBIWIM, KOWUTO Ja HMaT BIUSHUE BBPXY JACHHOCTTa U CBHCTOSHUETO Ha
APY>KECTBOTO.

anaBneHMe Ha KanutanoBus pUCK

LlennTte Ha pbKOBOACTBOTO MpuM ynNpaBeHne Ha Kanutana ca fa 3almTsaT NnpaBoTo
Ha [pyXecTBOTO Aa NPOAbLIPKM KaTo OEeNcTBalo APYXEeCTBO C LeN [OXOOHOCT 3a
akUMoHepuTe N Nogabp)KaHe Ha ONTUManHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu
LeHaTa Ha kanuTana.

B cvotBeTcTBME C oOcCTaHanute B uMHAyCTpuATa, [pyXecTBOTO KOHTponuvpa
Kanutana Ha 6a3a Ha CbOTHOLWEHMETO cobcTBeH/NpuBredeH kanutan (KoeuuneHT Ha
3a4MbXHANOCT). TO3n KOeUUMNEHT Ce U3YUCNABA, KATO HETHUTE ObMroBe (HETEH AbroB
Kanutan) ce pasgenat Ha obwwua kanutan. HeTHUTe abnroBe ce mauucnssaT, KaTo oOT
obLWwma obnroB KanuTtars, KOUTo ce oopMmupa OT 3aabJDKEHUsATa KbM BaHKNM U oMHaAHCOBM
WHCTUTYLMM, NO NTIN3NHIOBMN OOrOBOPU, TbProBCKU KPEAUTU 1 3aeMn, CTOKOBM KpeauTu, 6e3
3Ha4yeHMe Oann ca KbM CBbpP3aHM UMM HEeCBbp3aHM nvua ce npucrnagHat napute u
napudHn ekBmBaneHTn. OOWMAT kanuTan ce u3dncnsaea, kaTo ,cobCTBeH kanutan” (KakTo
e nokasaH B OT4yeTa 3a PMHAHCOBOTO CbCTOSIHNE) ce Cbbepe C HETHUTE AbroBe.

MNonutukaTa Ha 30.06.2021 . 30.06.2020 r.
PBKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanutanosa 6a3a, Taka ye
Aa ce CbXxpaHu JoBepueTo
Ha cobcTBEHULUTE, N Ha
nasapa kaTo usno, u aa
MOXe [a ce ocurypaTt
yCInoBus 3a pa3BuTuE Ha
OounsHeca B 6baeLle. Bua

O6wo AbLNros Kanurtan, 2150 1992
T.Y.:
Tbpaoscku kpedumu u 2105 1992

3aemMu KbM mpemu nuya u
CmMoKosuU Kpedumu

HamaneH c: napuuHuTte (7) (1)
CpeAcTBa U NapyUyHM
eKBUBamNeHTU




HeTeH Abnros kanutan 2143 1985

O6wo cobcTBeH kanuTarn -1260 -1235
O6wo kanutan 883 750
KoednumeHT HeTeH AbNr 2,4269 2.6466

KbM 0OOLLO KanuTan

Kato akumoHepHo, [pyxecTBOTO € npeamMeT Ha crneumdUuyHn KanuTarnoBn M3NCKBaHMS 4a
nogabpka cobCTBEH KanuTan Mo-rofisiM OT PerncTpupaHust akLMOHepeH Kanutar, KakTo U
Aa noaabpXa 3aKOHHW pe3epBM Ha MUHMMAnNHO HuBo oT 10 % oT pernctpupaHus
aKLMOHEpeH KanuTarn.

YnpaBneHue Ha PpMHAHCOBUS PUCK
[pyXecTBOTO MMa eKcrno3nums KbM cneaHuTe (OUHaHCOBM PUCKOBE:

. * KpeOUTEH PUCK;
. * MMMKBUZEH PUCK;

. * NasapeH puck;

. * onepaTuBEH PUCK.

B HacTosilwmsa [p[oknag e onoBecTeHa WMHGOPMauus OTHOCHO —eKkcnosuuusita Ha
[pyXecTBOTO CNPSIMO BCEKM OT FOPENOCOYEHUTE PUCKOBE, LIeNNTe, NONUTUKMTE U NpoLecK
B [lpy>keCTBOTO MO OLeHsIBaHe, 1 yrpaBfieHne Ha pucka, U ynpaBrieHMeTo Ha kanuTana..

OCHOBHM NONOXEeHUs 3a ynpaBneHue Ha p1ucka
YnpaBuTenHuaT n Hag3opHUAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTaHOBSIBAHE WM Hag30p
Ha pamkaTa 3a yrnpaBrieHue Ha puckoBeTe B [1pykecTBOTO.
MonutuknTe 3a ynpaBrneHuMe Ha pucka B [pyXecTBOTO ca YCTaAHOBEHM C Len pja
naeHTUduuMpaT U aHanuavpaT puckoBeTe, Bnusiewy Bbpxy [pyxecTBoTo, Aa
yCTaHOBSIBaT rpaHNLUM 3a NoemMaHe Ha pUCKoBe MO OTAENHM BUAoBe, AedmHupaT npasuna
3a KOHTPONT BbpPXy PUCKOBETE M CrasBaHe Ha yCTaHOBEeHWTe rpaHuun. Monutukute n
cUCTEMUTE NO yMpaBfieHWE Ha PUCKOBETE noafiexaT Ha perynsipHa npoBepka C Len
yCTaHOBSIBAHE Ha HaCTbNUNN U3MEHEHUS Ha Na3apa U AeHoCTUTe Ha [pyXeCcTBOTO.
OauT KOMUTETBT Ha [pPYKECTBOTO crneau Kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONUTUKUTE 3a YNpaBlieHWe Ha pucka W npernexaa afekBaTHOCTTa Ha pamkata 3a
ynpaeneHne Ha pucka, no OTHOLLEHWE Ha PUCKOBETE, C KOMTO ce cbnbckea [pykecTBOTO.

KpeauteH puck

KpeOuTHUAT pUCK € PUCKBT, Y€ KOHTPareHTbT HAMa Aa U3NbiHW 3adbiDKEeHUATa cu no
AageH WHaHCOB MHCTPYMEHT wunuM [OroBop, KOeTo BoauM Ao dwuHaHcoBa 3aryba.
[py>XeCTBOTO € M3NOXEHO Ha KpeauUTEH PUCK OT CBOMTE onepaTuBHM AENHOCTU (FNaBHO 3a
TbProBCKM B3eMaHWd), KakTO M OT OeWMHOCTUTe CUM No (PUHAHCUMpaHe, BKIIHYUTENHO
Aeno3ntn B GaHKM M (PMHAHCOBM WMHCTUTYLMMU, BanyTHW COENKW U Opyrn (pUHaHCOBU
WHCTPYMEHTN.

Kbm 30 KOHu 2021 r. [pyKecTBOTO He oOT4YumTa HecbbpaHu B3eMaHus OT CBOUTE
KOHTpareHTu.

B3emMaHusA OT KNUEHTH
Exkcnosnumsara kbm KpeauteH pPUCK 3aBUCU OT WUHAOMBUOYAJTHUTE XapPaKTEPUCTUKN Ha
oTAesiHUTe KITMEeHTW. ,Elemorpaq)CKaTa CTPYKTYpa Ha KIMEeHTUTE U PUCKa OT HennallaHe B
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WHOYCTpUATA UNU B CTpaHaTta, B KOATO Te onepupaTt BMAUAAT B MO-Manka cTeneH Ha
KPeOUTHUST PUCK.

Mpogaxbute Ha [pyXeCTBOTO ca 3aBUCMMW reHepasiHo OT MECTOMONOXEHNETO, KbOEeTo
ce HamupaT HeroBuTe crpagm, KOMTo ce oThgasaT Mo HaeMm, KakTO M Bb3MOXHOCTTa Ha
TSAXHOTO U3MNOJSI3BaHe OT XenaewuTte HaemaTernu.

[Mpe3 oT4YeTHOTO BTOPOTO TpuMeceumne Ha 2021 r. [ py>eCcTBOTO MMa CaMO €WNH KITUEHT,
HaemaTen Ha crpagun — bbvnrapcka 3axap — [lonHa Mutpononuna EOO/L.

KpeantHata nonutuka Ha [pyXecTBOTO nNpeaBmxaa BCEKM HOB KIMEHT Aa ce npoy4sa 3a
KpeamTocnocoBHOCT npeau Aa ce npennoxart CTaHO4apTHUTE YCNOBMSA Ha [OCTaBka W
nnawaHms.

NHBecTMUNU
ApyXecTBOTO He NpaBu MHBECTULMN B NINKBUOHU OBIATOBU U KOPNOPATUBHU LIEHHW KHMXA C
ornej Ha ToBa a NUMUTUPA eKCNo3numsiTa Cu No KpeamTeH pUcCK.

MapaHuun
MonuTtukaTta Ha [OpyxecTBOTO € Aa AaBa (PMHAHCOBM rapaHuuu camo cnep pelleHve Ha
YnpaBuTenHusi CbBeT C NpeaBapuTENHOTO Ccbrnacme Ha Haa3opHust cbBer.

JNlnkBnpeH puck
JInkBugeH puck BbB3HUKBA NpU MNOSIOXKEHWe, 4Ye [pyKecTBOTO He W3NbIHU CBOUTEe
3a4bI/DKEHMUS, KOraTo Te CTaHaT M3nuckyemu. [Ipy>XeCTBOTO € U3NOXEHO Ha NMKBUOEH PUCK
nopaau akrta, Ye HeroBuTe TEKyLLM NacuUBKU NpeBuLIaBaT TEKYLLUNTE My aKTUBMK

MasapeH puck
MasapeH puUCK € pUCKbT, NPW MPOMSIHA Ha Na3apHUTE LIEHW, KAaTO KYpC Ha YyaecTpaHHa
BanyTa, NMXBEHM MPOLEHTM WM LEHU Ha KanutanoBM WHCTPYMEHTM, A0XO4bT Ha
APYKECTBOTO UM CTOMHOCTTa Ha HeroBuTe MHBECTUUUWM aa Gbaat 3acerHatw. LlenTta Ha
yrNpaBreHMeTo Ha nasapHWa PUCK € Aa YynpaensiBa M KOHTPONMpa ekcnosuuusta Ha
nasapeH pUCK B MPUEMITUBY FPaHNLIN, KAaTO Ce ONTUMU3NPA Bb3BPbLLAEMOCTTA.

BanyTteH puck
[pyXeCTBOTO € U3NOXEHO Ha BanyTeH PUCK NPU MOKYNKKU U/nnu npoaaxou n/unm noemaHe
Ha 3aeMu pasnuyHu OT PYHKUMOHaNHaTa BanyTa, OCHOBHO LLATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa MuTpononusa Hama B3aMOOTHOLLEHUS C YyXXOeCTPaHHU
AOCTaBYMLM M KITMEHTU BbB BanyTa.

JlnxBeH puck
JInxBeHUAT puUcK npomstmnya oT konebaHusTa B ueHata Ha (OMHAHCOBUTE UHCTPYMEHTH, C
kouto [Jpy>kecTBOTO onepupa, B 3aBUCMMOCT OT MPOMEHUTE B JIUXBEHUTE HUBA.
[pyXecTBOTO ynpaBnsiBa CBOS JIMXBEH PUCK, KaTo onpeaens ueneBO CbOTHOLIEHWe Ha
3aemu C nnaeatla KbM 3aeMu ¢ ouKcMpaHa nmxsa.
Kbm 30 FOHn 2021 r. [py>keCTBOTO HAMa (PMHAHCOBWU UHCTPYMEHTU C NriaBaLly NNxXeMu.

OnepaTuBeH pUck
OnepaTuBEH PUCK € PUCKBT OT NPEKN UM KOCBEHU 3arybu, NponsTUyaLun OT LUMPOK KPbr
OT NPWUYMHK, CBBbP3aHM C NpoLiecuTe, NnepcoHana, TEXHONOrMnTe N MHpPacTpyKTypaTa Ha
[py>XeCTBOTO, KaKTO 1 OT BbHLUHU (DaKTOpW, pasnnyHu OT KPeaUTHU, NasapHu N JIMKBUOHU
PUCKOBE, KaTO Hanpumep Te3n, NpoM3TUYaliM OT NpaBHW U perynaTopHM U3NCKBaHUA U



obLLonpreT cTaHaapTU Ha koprnopaTMBHO noeedeHue. OnepaTvBHM PUCKOBE Bb3HUKBAT
OT BCUYKM onepaummn Ha [pyecTBoTo.

LlenTta Ha [py>kecTBOTO € Aa ce ynpaBrisiBa onepaTMBHUSA PUCK, Taka Ye Aa ce 6anaHcupa
Mexay w3bsrsaHeTo Ha (uHaHCOBM 3arybu u yBpexaaHe Ha penytauusTa Ha
[pyxecTBOTO, U LUANocTHaTa ePeKTUBHOCT HA pasxoauTe U aa ce M3bsareat npoueaypute
3a KOHTPOJT, KOUTO OrpaHNYaBaT UHMUMaTUBaTa U TBOPYECTBOTO.

OcHoBHaTa OTFOBOPHOCT 3a paspaboTBaHe M npunaraHe Ha KOHTPONW 3a onepaTUBHUS
PUCK Ce Bb3arara Ha BUCLLETO PbKOBOACTBO.

OCHOBHUTE onepaTMBHM PUCKOBE Ca CBbP3aHU C:

- ynpaBneHne — [pyXKecTBOTO Ce YynpaBnsiBa OT Cheuuannuctu Cc [oKas3aHu
npodecroHarnHn Ka4ecTea.

- pasxoan — ApY)XeCTBOTO paboTK MO HAKOMKO MporpamMu 3a TAXHOTO ONTMMU3NPaHE,
CBbp3aHM C pasxoguTe 3a aAMUHUCTPAUMS U yMpaBneHWe W pasxoguTe 3a BbHLUHU
ycnyru.

O6wm /CucrematnyHmn/ puckose

OO puckoBe ca Te3un, KOUTO AENCTBAT U3BbH EMUTEHTA M OKa3BaT CbLLUECTBEHO
BNMSIHNE BbpXy AenHocTTa. Obwute pucKoBe ce XapakTepusmpaT OT CbCTOSAHWETO Ha
MaKkpOMKOHOMMYECKaTa cpefa, nonutuyeckata CTabunHOCT M MpPOLECU, PEerMoHasriHoTo
passutne u ap. OCHOBHOTO OrpaHM4yaBaHe W BNUSIHMETO Ha OOWWUTE puUCKoBE €
aHanuanpaHeTo Ha MHPOPMAaLMOHHMUTE NOTOLM NOCTbMBALLN NP EMUTEHTA

B Tasn Bpb3ka emuTeHTa cnegBa Aa pearwpa agekBaTHUM AEWCTBUSA C Len
3anasBaHe Ha PMHaHCOBa N MKOHOMUYEeCcKa CTabuHOCT.

OTtpacnoB puck
OTpassBa BeEpPOSATHOCTTA OT HEOGMAronpuATHO WM3MEHEHWEe Ha AO0XOOHOCTTa Ha
oTpacnute, B KOUTO [APYXeCTBOTO MMa yyacTue, B pesyntaT Ha HamansBaHe Ha
nnaHupaHaTta peHTabunHOCT nopagu BrowaBaHe Ha MapamMeTpuTe Ha KOHKypeHTHaTa
cpega. OtpacnoBusAT puUCK Ce CBbp3Ba MpPeaM BCUYKO C  OTPaXKEHMETO BBPXY
Bb3MOXHOCTTA 3a peanuampaHe Ha JoXoauTe.

PuHaHCOB pUCK
®drHAHCOBUAT PUCK MNpomM3TMYa OT KOHKpPeTHaTa KanutanoBa CTPyKTypa Ha
APYXXeCTBOTO U AUHaMM4YHaTa Bpb3Ka Mexay (hMHaAHCOBUTE Pecypcu, KOUTO TO M3MOM3Ba.
[pyXeCcTBOTO HM € CBESIO TO3M PUCK 4O MUHUMYM.

EkonornyeH puck
To3n puck ce cBbp3Ba CbC 3aMbPCABAHETO Ha OKOSHAaTa cpeja U CBOEBPEMEHHUTE
MEpPKKN 3a HEMHOTO onasBaHe. BbB Bpb3ka ¢ ToBa ,bbnirapcka 3axap” Al pasBuBa cBosiTa
AEeNHOCT, cbobpassBankm ce C W3UCKBaHUATA 3a oOrna3BaHe Ha oOKorHaTta cpepa.
TexHONorM4yHnTEe npouecu CbNbTCTBALUM AENHOCTTA Ha dmpmaTa He HOCAT PUCK 3a
oKonHaTta cpepja.

HecuctemaTMyHM /MUKPOUKOHOMMUYECKM | pUCKOBE

ToBa ca puckoBeTe, KOUTO NPEACTABMABAT YacTTa OT OOLUMA MHBECTULIMOHEH PUCK,
cneundnyHn 3a camata upma u oTpacbna. HecucrematuyHuTe puckoBe MoraT aa
OboaT pasgeneHn Ha [OBe: CEeKTopeH (OTpacroB) pPUCK, Kacaell HeCcUrypHoctta B
pasBMTMETO Ha oOTpacbna Kato usno, M obwo dUPMEH pUCK, NpoumsTMyal, oT
cneundmrknTe Ha KOHKPETHOTO APYKECTBO.

OcHOBHUAT oMpMeEH puck 3a ,,Bbnrapcka saxap ,,All e cBbp3aH C Bb3MOXHUTE
N3MEHEHUS Ha TbPCEHETO M NpeanaraHeTo Ha NPOAYKUUATa Ha OPY)XECTBOTO B pe3ynTaT



Ha npegnoyMTaHuaTa Ha notpebutennte Ha TO3M TUM M3ZenNus UNM B pesynTtaT Ha
KOHKYypeHLMsiTa Ha OPY)KeCTBOTO B oTpacbia. B Tasn Bpb3ka pypMeHUAT pUck Moxe aa
oKaXke BNUSIHME BbPXY pbCTa Ha Npofaxbute Ha OpYXECTBOTO, KAKTO U BbpPXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoanMo Aa ce aHanuanpaT nNogpobHO rnaBHUTE
dakTopn, KOMTO nopaxgaT HECUrypHoOCT B PUTMUYHOTO FEHEpupaHe Ha npuxogu OT
CTpaHa Ha [OpYyXKecTBOTO. Ta3nM HecurypHocT Moxe pAa 6bae wnsMmepeHa u4pes
NMPOMEHSIMBOCTTA Ha Nofy4YaBaHUTE NPUMXOAM B TeYeHne Ha BpeMeTo. ToBa O3Ha4vaBa, ye
KONKOTO MO-MPOMEHSMBA N MNO-HEMOCTOSIHHM Cca NPUXOAUTE Ha AafeHO APYXeCTBO,
TONKOBa MO-fofIiMa € HEeCUrypHOCTTa [PYKEeCTBOTO [fa peanuanpa MonoXuTeneH
bMHaHCOB pe3ynTaT, T.e. PUCKbT 3a MHBECTUTOPUTE, PECMEKTMBHO KpeauTopuTe we 6bae
No-BUCOK.

OcHOBHUTE OnepaTMBHU PUCKOBE Ca CBbP3aHU C:

— ynpaslieHne — [OPYXeCTBOTO ce YynpasnsBa OT cChneumannuctn C [OoKasaHu
npodecrnoHanHn KadecTea.

- pasxoaMm — [OpYXKecTBOTO paboTM MO HAKOMKO nporpamu 3a TAXHOTO
ONTUMMU3NPaHEe, CBbP3aHN C pas3xoauTe 3a agMUHUCTPAUUSA U ynpasrieHne U
pasxoguTe 3a BbHLUHW YCAYT.

UHbopmayus 3a CKo4YeHU 2onemu cOesiku U makuea om CbUWECMBEHO 3Ha4YeHue

3a OelIHocmma Ha eMumeHma.

Mpe3 otyeTHMa nepmog 01.01.-30.06. Ha 2021 r. HAMaA CKNKOYEHW ronemMmn CAENKU U

cAerikn OT CbLLECTBEHO 3HaYeHue 3a AenHocTTa Ha [pyxecTBoTo.

1. UHpopmayuss OmHOCHO cOesnikume, CKITOYEeHU Mex0y eMumeHma U cebp3aHu Juua,
npe3 omyemmHusi nepuold, rnpedsrioXeHUs 3a CKYB8aHE Ha makuea COesiKU, Kakmo u
cOersiku, Koumo ca u3ebH obuyatiHama My OelUHOCM UMU CbUW,EeCMBEeHO ce OMKIIOHS8am
om nasapHuUme ycriogus, ro Koumo eMumeHmbm Uunu He2080 ObUWEPHO OpyXecmeo e
cmpaHa ¢ rnoco4yeaHe Ha cmolHocmma Ha coerikume, xapakmepa Ha cebp3aHocmma u
e8csika UHgopmauusi, Heobxoduma 3a OueHKa Ha eb3delicmeuemo 8bpXy ¢hUHaHCO80OMO
CbCMOSIHUE Ha eMumeHma.

Mpe3 otyeTHMss nepuog 01.01.-30.06. Ha 2021 r. HAMA CKNKOYEHW COENKNM W3BBH
obuyarnHaTta gernHOCT Ha [IpyXecTBOTO UNM TakMBa, KOUTO CbLLECTBEHO Aa Ce OTKIOHABaAT
OT MasapHuUTe YCnoBUS M [a OKa3BaT CbLIECTBEHO BfMsIHME BbPXY (PUHAHCOBUA MY
peayntaT. [JpyKeCTBOTO HE OMOBECTSABA CBbP3aHM NMua U CbOTBETHO CAENKM C TakMBa
nuua.

2. NHgbopmauus 3a cbbumusi U rnokazamesnu ¢ Heobu4yaeH 3a eMumeHma Xxapakmep,
umMawu CbUWECMBEHO 6/lUsHUE 8bpxy OelHOocmma My, U peanu3upaHume om Heao
npuxo0u U U38bpWEHU pasxodu; OUeHKa Ha 8/ussHUemo UM 8bpXy pe3ysimamume rnpe3
meKyuwusi nepuoo,

Mpe3 otuyeTHuMs nepmoag 01.01.-30.06. Ha 2021 r. HAMaA CcbOUTMA W MNoKasaTenu c
Heobu4aeH xapakrep, UMaLy CbLLECTBEHO BNMUsIHUE BbPXY AEMHOCTTa Ha [pyXecTBOTO.
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